
Schedule of GASB Pronouncements 

GASB Statement No. 103, Financial Reporting Model Improvements 

In April 2024, GASB issued Statement No. 103, Financial Reporting Model Improvements. 
The objective of this Statement is to improve key components of the financial reporting 
model to enhance its effectiveness in providing information that is essential for decision 
making and assessing a government’s accountability. This Statement also addresses 
certain application issues. The requirements of this Statement are effective for fiscal years 
beginning after June 15, 2025, and all reporting periods thereafter. Earlier application is 
encouraged. The County is in the process of evaluating the impact of implementation. 

GASB Statement No. 104, Disclosure of Certain Capital Assets 

In September 2024, GASB issued Statement No. 104, Disclosure of Certain Capital Assets. 
State and local governments are required to provide detailed information about capital 
assets in notes to financial statements. Statement No. 34, Basic Financial Statements—and 
Management’s Discussion and Analysis—for State and Local Governments, requires certain 
information regarding capital assets to be presented by major class. The objective of this 
Statement is to provide users of government financial statements with essential 
information about certain types of capital assets. The requirements of this Statement are 
effective for fiscal years beginning after June 15, 2025, and all reporting periods thereafter. 
Earlier application is encouraged. The County is in the process of evaluating the impact of 
implementation. 

GASB Statement No. 105, Subsequent Events 

In December 2025, GASB issued Statement No. 105, Subsequent Events. The primary 
objective of this Statement is to improve the financial reporting requirements for 
subsequent events, thereby enhancing consistency in their application and better meeting 
the information needs of financial statement users. This Statement defines subsequent 
events as transactions or other events that occur after the date of the financial statements 
but before the date the financial statements are available to be issued. This Statement also 
requires the date through which subsequent events have been evaluated to be disclosed. 
The requirements of this Statement are effective for fiscal years beginning after June 15, 
2026, and all reporting periods thereafter. Earlier application is encouraged. The County is 
in the process of evaluating the impact of implementation. 


